Insulet Corporation Announces Pricing of $500 Million Public Offering of Common Stock
May 13, 2020
ACTON, Mass.--(BUSINESS WIRE)--May 12, 2020-- Insulet Corporation (NASDAQ: PODD) (Insulet or the Company), a global leader in tubeless
insulin pump technology with its Omnipod® Insulin Management System (Omnipod System), today announced the pricing of its $500 million common
stock registered underwritten offering at $211.00 per share, in which Insulet will sell 2,369,668 shares. Insulet granted the underwriters a 30-day option
to purchase up to 355,450 additional shares to be sold directly by Insulet to the underwriters.
Insulet expects to use the net proceeds from the sale of the shares of its common stock in this offering for general corporate purposes.
This press release shall not constitute an offer to sell or the solicitation of an offer to buy any security and shall not constitute an offer, solicitation or
sale in any jurisdiction in which such offering, solicitation or sale would be unlawful. Any offers of the Company’s common stock will be made only by
means of a prospectus and the related prospectus supplement, copies of which may be obtained from Morgan Stanley & Co. LLC, Attention:
Prospectus Department, 180 Varick Street, 2nd Floor, New York, NY 10014; or J.P. Morgan Securities LLC, c/o Broadridge Financial Solutions, 1155
Long Island Avenue, Edgewood, New York 11717, telephone: 1-866-803-9204, or by emailing at prospectus-eq_fi@jpmchase.com.
Morgan Stanley and J.P. Morgan are the joint book-running managers for the contemplated offering.
About Insulet Corporation:
Insulet Corporation (NASDAQ: PODD), headquartered in Massachusetts, is an innovative medical device company dedicated to making the lives of
people with diabetes and other conditions easier through the use of its Omnipod product platform. The Omnipod Insulin Management System provides
a unique alternative to traditional insulin delivery methods. With its simple, wearable design, the disposable Pod provides up to three days of non-stop
insulin delivery, without the need to see or handle a needle. Insulet also leverages the unique design of its Pod by tailoring its Omnipod technology
platform for the delivery of non-insulin subcutaneous drugs across other therapeutic areas.
Forward-Looking Statements:
This press release contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, (the
“Securities Act”) and Section 21E of the Securities Exchange Act of 1934, as amended (the “Exchange Act”). All statements other than statements of
historical fact are, or may be deemed to be, forward-looking statements. In some cases, forward-looking statements can be identified by the use of
forward-looking terms such as “anticipate,” “estimate,” “believe,” “continue,” “could,” “intend,” “may,” “plan,” “potential,” “predict,” “should,” “will,”
“expect,” “objective,” “projection,” “forecast,” “goal,” “guidance,” “outlook,” “effort,” “target,” “trajectory” or the negative of these terms or other
comparable terms. However, the absence of these words does not mean that the statements are not forward-looking. These forward-looking
statements are based on certain assumptions and analyses made by us in light of our experience and perception of historical trends, current
conditions and expected future developments, as well as other factors we believe are appropriate in the circumstances.
These forward-looking statements are subject to known and unknown risks, uncertainties and assumptions that may cause actual results, levels of
activity, performance or achievements to be materially different from any future results, levels of activity, performance or achievements expressed or
implied by such forward-looking statements. Factors that might cause or contribute to a material difference include, but are not limited to, the risks
discussed in our filings with the SEC and the following: risks associated with public health crises and pandemics, such as the COVID-19 global
pandemic, including the duration of the outbreak, government actions and restrictive measures implemented in response, supply chain disruptions,
delays in clinical trials, and other impacts to the business, or on the Company’s ability to execute business continuity plans; risks associated with our
dependence on our principal product platform, the Omnipod Insulin Management System (the “Omnipod System”), and our ability to design, develop,
manufacture and commercialize future products; our ability to reduce production costs and increase customer orders and manufacturing volumes;
adverse changes in general economic conditions; the impact of healthcare reform laws; our ability to raise additional funds in the future on acceptable
terms or at all; supply problems or price fluctuations with sole source or third-party suppliers on which we are dependent; the potential establishment of
a competitive bid program for conventional insulin pumps; failure to retain key supplies and/or supplier pricing discounts and achieve satisfactory gross
margins; international business risks, including regulatory, commercial and logistics risks associated with the Company selling its products in Europe in
light of the uncertainty related to the separation of the United Kingdom from the European Union (“Brexit”); our inability to secure and retain adequate
coverage or reimbursement from third-party payors for the Omnipod System or future products and potential adverse changes in reimbursement rates
or policies relating to the Omnipod System or future products; failure to retain key payor partners and their members; adverse effects resulting from
competition; technological change and product innovation adversely affecting our business; changes to or termination of our license to incorporate a
blood glucose meter into the Omnipod System or our inability to enter into new license or other agreements with respect to the Omnipod System’s
current or future features; challenges to the future development of our non-insulin drug delivery product line; our ability to protect our intellectual
property and other proprietary rights; conflicts with the intellectual property of third parties, including claims that our current or future products infringe
or misappropriate the proprietary rights of others; adverse regulatory or legal actions relating to the Omnipod System or future products; failure of our
contract manufacturers or component suppliers to comply with the U.S. Food and Drug Administration’s (“FDA”) quality system regulations; potential
adverse impacts resulting from a recall, or discovery of serious safety issues, of our products; the potential violation of the U.S. Foreign Corrupt
Practices Act or any other federal, state or foreign anti-bribery/anti-corruption law or laws prohibiting “kickbacks” or protecting the confidentiality of
health information or other protected personal information, or any challenge to or investigation into our practices under these laws; product liability and
other lawsuits that may be brought against us, including stemming from off-label use of our products; breaches or failures of our products or
information technology systems, including by cyberattack; reduced retention rates of our customer base; unfavorable results of clinical studies relating
to the Omnipod System or future products, or the products of our competitors; future publication of articles or announcement of positions by diabetes
associations or other organizations that are unfavorable to the Omnipod System; the concentration of our manufacturing operations and storage of
inventory in a limited number of locations; our ability to attract and retain personnel; our ability to scale our business to support revenue growth;
fluctuations in quarterly results of operations; risks associated with potential future acquisitions or investments in new businesses; our ability to

generate sufficient cash to service all of our indebtedness; the expansion of our distribution network; the volatility of the trading price of our Common
Stock; risks related to future sales of our common stock or the conversion of any of our convertible senior notes; potential limitations on our ability to
use our net operating loss carryforwards; and anti-takeover provisions in our organizational documents.
The risk factors discussed in “Risk Factors” in our Annual Report on Form 10-K for the year ended December 31, 2019 and in our Quarterly Report on
Form 10-Q for the period ended March 31, 2020 could cause our results to differ materially from those expressed in forward-looking statements. In
addition, there may be other risks and uncertainties that we are unable to identify or predict at this time or that we currently do not expect to have a
material adverse effect on our business. All forward-looking statements set forth in this press release are qualified by these cautionary statements and
there can be no assurance that the actual results or developments anticipated by us will be realized or, even if substantially realized, that they will have
the expected consequence to or effects on us or our business or operations. Forward-looking statements set forth in this press release speak only as
of the date hereof and we do not undertake any obligation to update forward-looking statements to reflect subsequent events or circumstances,
changes in expectations or the occurrence of unanticipated events, except to the extent required by law.
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